
Statement of Unaudited Financial Result for the quarter and half year ended September 30 th,  2019

Rs. in Lakhs

Particulars Quarter ended Half year ended Year ended

30.09.2019 
(Unaudited)

30.06.2019
(Unaudited)

30.09.2018
(Unaudited)

30.09.2019
(Unaudited)

30.09.2019
(Unaudited)

31.03.2019
(Audited)

1. INCOME

a. Revenue from Operations 0.02 0.26 0.21 0.29 0.92 0.92

b. Other Income - - 0.37 - 0.67 22.92

Total Income 0.02 0.26 0.58 0.29 1.59 23.85

2. Expenses

a. Cost of Goods Consumed - - 0.16 - 0.83 0.96

b. Purchase of stock in Trade 0.29 - - 0.29 - -

c. Change in Inventories of Finished Goods, Work-in-
Progress and Stock in trade

(0.26) 0.07 - (0.19) - -

d. Employee benefits expenses 0.57 0.51 0.21 1.08 0.43 2.78
-

e. Finance costs - - - - - -

f. Depreciation & amortizations expenses (0.29) 0.35 0.37 0.07 0.69 1.38

g. Other Expenses 1.73 4.12 1.08 5.85 3.98 7.82

Total Expenses (a to g) 2.03 5.06 1.82 7.09 5.93 12.93

3. Profit / (Loss) before tax (1-2) (2.01) (4.80) (1.24) -6.81 (4.34) 10.92

4. Tax expenses

Current Tax - - - - - 2.10

Deferred Tax - - - - - (2.10)

Short/(Excess) Provision for earlier years

5. Net Profit / (Loss) after tax (3-4) (2.01) (4.80) (1.24) (6.81) (4.34) 10.92

6. Other Comprehensive Income (Net of tax)

a.   Items that will  be reclassified into P & L - - - - - -

b. Items that will not be reclassified into P & L - - - - - -

7. Total Comprehensive Income for the period (after tax)
(5+6) (2.01) (4.80) (1.24) -6.81 (4.34) 10.92

8. Paid up Equity Share Capital (Face Value of Rs.10 
Each

496.85 496.85 496.85 496.85 496.85 496.85

9. Reserves excluding Revaluation Reserve - - - - - (151.67)

10. (i) Earnings per share of Rs. 10/- each

(a) Basic (0.04) (0.10) (0.03) (0.14) (0.09) 0.22

(b) Diluted (0.04) (0.10) (0.03) (0.14) (0.09) 0.22

See accompanying Notes to the Financial Results
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Notes
1. The Company  operates in only one  business segment viz  office Automation.
2.  The above Unaudited Financial Results  for the quarter ended 30th September, 2019 have been reviewed 

by the Audit Committee and duly approved by the Board of Directors' meeting held on 14th  November, 2019
3. Previous Year / Quarter figures have been regrouped / rearranged where ever necessary.
4. Income Tax/Deferred Tax if any would be computed at the end of the financial year.

For Sparc Systems Ltd.
sd/-

             J T D'souza
Managing Director
DIN 00958844
Mumbai, November 14, 2019
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Statement of Assets and Liabilities
(Rs. In Lakhs)

Particulars As at 
30-09-2019

As at 
31-03-2019

ASSETS
Non-Current Assets
     Property, Plant and Equipment 3.73 12.68
Assets classified as held for sale
    Property, Plant and Equipment
     (Land & Building)

8.88 -

Financial Assets
     Investments - -
     Other Financial Assets - -
     Deffered Tax Assets 2.10 2.10
Other Non Current Assets 7.00 9.90

Total Non-current assets 21.71 24.68

Current assets
     Inventories 0.34 0.15
Financial Assets
     Trade Receivables - -
     Cash and Cash Equivalents 0.62 4.72
     Other Bank Balances
     Loans 60.00 60.00
     Other Financial Assets 0.25 0.25
     Income Tax Assets (net) 2.34 2.34
Other Current Assets 262.31 261.70

Total current assets 325.85 329.15

Total assets 347.56 353.83

EQUITY AND LIABILITIES
Equity
Equity Share Capital 496.85 496.85
Other Equity (158.48) (151.67)

Total Equity 338.37 345.18

Liabilities
Non-Current Liabilities
Financial Liabilities
Deferred Tax Liabilities - -
Other Non Current Liabilities - -

Total Non Current Liabilities - -

Current liabilities
Financial Liabilities
      Borrowings 0.70 0.70
      Trade Payables - -
      Other Financial Liabilities 6.00 5.46
Employee Benefit Obligations - -
Other Current Liabilities 2.50 2.50

Total Current Liabilities 9.20 8.66

Total Equity and Liabilities 347.57 353.83

For Sparc Systems Ltd.
sd/-
J T D'souza
Managing Director
DIN 00958844
Mumbai, November 14, 2019
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Statement of Cash Flows for the period ended September 30, 2019
(Rs. In Lakhs)

Particulars Period ended
30-09-2019

Period ended
31-03-2019

Operating activities
     Profit Before Tax (6.81) 10.92
Adjustments to reconcile profit before tax to net cash inflow
     Depreciation and amortisation 0.07 1.38
    Interest income 0.00 -22.86
     Sundry Balance written Back 0.00 -

(6.74) (10.56)

Working capital adjustments :-
    (Increase) / Decrease in Trade and Other Receivables 0.00 0.29 
    (Increase) / Decrease in Inventories (0.19) 0.00 
    (Increase) / Decrease in Loan 0.00 (48.92)
    (Increase) / Decrease in Income Tax (Assets) 0.00 0.00 
    (Increase) / Decrease in Other Current Assets (0.60) 32.65 
    (Increase) / Decrease in Other Non Current Assets 2.90 5.50 
    Increase / (Decrease) in Trade and Other Payables 0.00 (0.38)
    Increase / (Decrease) in Other Financial Liabilities 0.53 1.34 
    Increase / (Decrease) in Other Current Liabilities 0.00 0.00 

Cash generated from operations (4.10) (20.08)

    Direct taxes paid (Net off Refund) 0.00 (2.29)

Net cash flow from operating activities (4.10) (22.37)

Investing activities
    Purchase of Property, Plant and Equipment 0.00 (0.44)
    Interest received 0.00 22.86 

Net cash flow used in investing activities    - 22.42 

    
Financing activities
    Proceeds from Borrowings (Net) 0.00 0.70 
    Interest paid 0.00 0.00 

Net cash flow from financing activities 0.00 0.70 

Increase in cash and cash equivalents (4.10) 0.75 
    Cash and cash equivalents at the beginning of the year 4.72 3.97 
    Cash and cash equivalents at the end of the year 0.62 4.72 

Particulars As at
30.09.2019

As at
31.03.2019

Cash in hand 0.43 0.41

Bank Balance

   - In current accounts 0.19 4.32

0.62 4.72

For Sparc Systems Ltd.
sd/-
J T D’souza
Managing Director
DIN 00958844
Mumbai, November 14, 2019
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